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Not surprisingly, saving tax is always uppermost in Wise & Co. clients’ minds. In addition to the planning
advice we offer — for both corporate and personal tax — we also want to ensure our clients get the very
best personal financial planning advice too. We are therefore delighted to announce the launch of Wise

Financial Solutions, our new independent financial advisory service.

At the heart of our new
service we have two
experienced, highly-
qualified advisers —
Martyn Lodge and

Guy Freeman — who will

provide personal and
Guy Freeman

Martyn Lodge

individually-tailored
independent financial advice to each of our clients.

Asked about the value of the Wise Financial Solutions service to
clients, Martyn commented, “In the current economic climate, thorough
financial planning makes absolute good sense. As we see it, one of
the principal purposes of this service is to provide dynamic financial
planning advice which is integrated with the tax planning services
Wise & Co provides, making the whole process more streamlined and
time-efficient.

“Operating from the Farnham and Pinewood offices will help this
process enormously. Guy and I will be working closely with partners and
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individual clients so that we have a detailed picture and context before
we give any advice.”

Roger Wise is pleased to see the new team on board and adding
value to clients straight away. “When I started Wise & Co. all those
years ago my aim was to create a different type of practice with a
proactive and relevant approach — and Wise Financial Solutions is a
great example of exactly that. 'm delighted to see Martyn and Guy
here and hope that many of our clients will take advantage of their
considerable expertise.”

See pages 2 and 3 of this edition for some immediate good advice on the
tax-efficient use of ISAs and pensions.

Wise Financial Solutions is a collaboration between Wise & Co and a Chartered
Independent Financial Adviser (IFA) firm. Chartered status is the highest level IFA
accreditation and reflects the depth of expertise available via this new service. Wise Financial
Solutions is a trading style of Cobra Proféssional Partners, an appointed representative of
Cobra Financial Services Limited which is regulated by the Financial Services Authority.
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A few rule changes that may pe of interest {0 yOu ...

VAT and overseas sales

Ifyou supply businesses abroad with services, the customer will
account for VAT in the country of receipt, relieving ¢he UK supplier
of some admin- This is known a8 ‘ceverse charge’ and the recipient
clares Output VAT on the services received and then
as Input VAT. You don't necessarily need to check if
is VAT registered butyou chould check that they are 2
as different rules apply t0 ‘consumers’ (below)-
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Tax headlineéS

By Sharmini Woodings

Furnished holiday jettings

Ifyou own 2 holiday home which you rent out for part of the yeat,
¢here are some D€V rules that you will need to be aware of...
< able to offset losses against

. From April 2011, you will only b
other future furnished holiday lettings— ie. you can't offset

losses against other income sources-
. Proposed from April 2012, the aumber of days the property
must be available for letting 1s tO increase from 140 days to 210

days per tax year. This will impact people who only let their
property for the summer ‘season’ (€8 May to September); it
al (eg- March

will need to be much more ofa year-round rent

o October) t© qualify-
. Plus the actual minimum period of letting will increase from

70 days (10 weeks) to 105 days (15 weeks).

PAYE - Class 2 NI
payment dates changed

ou that payment Jates for Class 2 NI are changing

Just to warn y
y and 31st July for ¢he 2011-2012 tax year.
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If you currently pay by monthly direct debit, there will be 2
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Pensions update
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Tax scam
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postal offers
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you that Way = no
risk find yourself being besiege

DON'T! HMRC would never
+ would your bank. If you
d with

communicate with
make 2 response you
mail and phone calls.

- -
paying tax onliné
From April 1st this year HMRC are encouraging you © pay your
tax bill electronically, a5 well as submitting forms online- This

includes CT interest and penalties:
d but the payment date will be the

. Cheques will still be accept
date that funds clear, not the day the cheque arrives 28 is the

current practice.
. Electronic payment

internet / telephone

TFor full details of how to pay your tax bill go to -

s can be by cither BACS direct credit,
banking of CHAPS.

Gelf assessment -

wwW.hmrc.gov.uk/payinghmrc/ selfassessment Jhtm

Corporation tax .-
wwW.hmrc.gov.uk/payinghmrc/ corp

And VAT ...

www.hmrc.gov-

orationtax.htm

uk/payinghmrc/ vat.htm
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Practice news

Congratulations!

Well done to Anna Samuel
and Nicky Jones for recently
qualifying as AAT and to Ulyana
Berry for completing her ACCA
exams. Wishing you all the best of
luck in the future.

We are also pleased to

Above:

Anna Samuel
(left) and Nicky
Jones (right).

announce the promotion of three
of our Audit & Accounts seniors

and one of our Tax seniors into

Right:
Ulyana Berry.

supervisory roles

Left: (Left to right) Liz
McGrath, Mark Criddle
and Elise Pullen. Kelly
McGuire (in the front) is
the new Tax Supervisor.

Paris here he comes!

Our very best wishes to Gary Cottrell, one
of our clients, who is in training for the
London2Paris bike ride in support of the
Samantha Dickson Brain Tumour Trust (in
memory of Andy Petersen). He is well on his
way to his fund raising target of £1350 and is
obviously very happy to accept all donations
to this great cause.

He'll be cycling over 300 miles in all over
four days, so all the training he is doing is going to count!

Ifyoud like to follow his blog http://12pbiker.blogspot.com or to help him
with fundraising go to www.doitforcharity.com/garyc

A picture perfect retirement

We are, of course, very sorry to be losing Kevin
Birch to retirement at the end of March this year.
He is an enthusiastic amateur photographer and
we are delighted to feature below one or two of his
fabulous creations.

He started out in 1967 when he qualified and
started his business, Birch Sergeant, in 1980. Kevin joined Wise in

2004 when his practice merged with us. He brought his considerable
portfolio of barrister clients with him and has been a key part of the
team ever since.

Asked for something memorable to say, he commented ... ‘I know
it’s time to retire. Whenever I go into a room full of people I should know,
the only name that comes to mind is my own’.

Good luck from us all Kevin — we look forward to seeing more of

your creative output when you stop in and visit us.

Kevin specialises in taking
picture of people in his
spare time - but it looks
like it wasn’t all hard slog!

Gostrey Meadows
goes cyber with
Wise & Co WiFi!

We are delighted to be creating Farnham’s first free public WiFi

service in Gostrey Meadows, right next to our offices. We are
working with Farnham Town Council and the service should be
available from some time in March.

QACCOUNTING] SOFTWARE

— www.accountingsoftwareuk.co.uk

Big cost savings with SAGE software

If you are interested in updating your Sage Accounting Software, don’t forget that we are authorized
resellers and can offer significant savings over ‘retail’ prices. Take a look at our dedicated website ...
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WISE & CO

Chartered Accountants
& Business Advisers

Registered to carry out audit work and regulated for a range of
investment business activities by the Institute of Chartered
Accountants in England and Wales. This newsletter has been written
for the general interest of our clients. We believe that the facts
are correct as at February 2011 but there may be some unintentional
errors or omissions. It is therefore essential to take advice on specific
issues. We cannot be held responsible for the consequences of
any action taken upon the information contained herein without our
express consent.



